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TASI Intraday 



Source: Reuters 


Saudi Stock Indices 


Index 

Close 1Da * % WTD% 

YTD % PE (TTM) 

Saudi (TASI) 

7,557 

2.8 

-0.9 

-9.9 

21.2 

Saudi (NOMU) 

6,968 

1.6 

-2.3 

-6.3 

NA 

Energy 

4,995 

0.9 

-0.7 

-8.2 

NA 

Materials 

4,452 

3.6 

-2.1 

-13.8 

36.8 

Capital Goods 

4,128 

2.8 

-2.5 

-4.7 

41.9 

Com. & Prof. Svc 

4,120 

1.7 

-3.9 

-13.7 

16.0 

Transportation 

4,102 

3.4 

-4.2 

-6.7 

20.4 

Cons. Durables & 

Apparel 

3,337 

2.2 

-2.0 

-4.8 

NA 

Consumer Services 

3,821 

3.6 

-1.8 

-3.5 

36.1 

Media 

8,351 

3.9 

-1.1 

-11.2 

32.7 

Retailing 

7,419 

1.6 

0.7 

-3.6 

31.5 

Food & Staples Retailing 

6,782 

2.7 

1.2 

2.5 

NA 

Food & Beverages 

4,171 

2.6 

-0.5 

-4.2 

45.6 

Health Care Equipment 

3,792 

3.3 

0.1 

1.7 

24.6 

Pharma, Biotech & Life 
Science 

3,654 

0.2 

-1.1 

1.7 

NA 

Banks 

7,256 

2.9 

-1.0 

-10.5 

13.1 

Diversified Financials 

3,257 

2.8 

-3.5 

-1.4 

NA 

Insurance 

4,277 

4.2 

-1.1 

-5.2 

NA 

Telecommunication 

5,426 

3.5 

0.5 

-16.2 

18.7 

Utilities 

3,694 

2.9 

-0.8 

-16.0 

40.7 

REITs 

4,123 

1.4 

0.0 

-1.8 

20.4 

Real Estate 

3,078 

3.3 

1.0 

-1.7 

NA 

Sources: Bloomberg, Reuters, Tadawul 

Top 5 Gainers 

Company 



% Change 

Value 

(SAR 






mn) 

National Company for Learning and Education 

36.30 

10.0% 

25 

Ataa Educational Co. 



37.40 

10.0% 

10 

Allianz Saudi Fransi Cooperative Insurance 
Co. 


26.50 

10.0% 

19 

The Company for Cooperative Insurance 


71.40 

9.9% 

16 

AXA Cooperative Insurance Co. 


30.70 

9.6% 

6 

Source: Tadawul 

Latest Earnings 



QNI 


Q 

Vs. 

Company Date 

Period 

(SAR 

Y/Y % 

EPS 

Consen 



mn) 


(SAR) 

sus 

Seera Holdings 3-Mar 

4Q19 

13.5 

-35% 

0.04 

NA 

Arabian Cement 2-Mar 

4Q19 

73.6 

350% 

0.74 

NA 

AL-Babtain 2-Mar 

4Q19 

24.4 

18% 

0.57 

NA 

KEC 2-Mar 

4Q19 

-1.5 

67% 

0.00 

NA 

ZOUJAJ 2-Mar 

4Q19 

-27.3 

-2622% 

-0.83 

NA 


Source: Tadawul 

NOTES : (1) Prices as of last trade. Updated as of March 4, 2020 


(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


• TASI closed 2.8% higher to 7,557 while NOMU gained 1.6% to 6,968 
on Tuesday. TASI traded value totaled SAR 4.3bn and averaged SAR 
3.7bn over the last 30 days. The five most active stocks (by value) in 
TASI accounted for 34.9% of the daily traded value. 

• MSCI Emerging Markets closed 1.1% higher on Tuesday, trading at 
P/E (TTM) of 14.4x vs 21.2x for TASI. 

• Banks and Materials gained 2.9% and 3.6%, respectively. Telecom 
closed 3.5% higher. Insurance (up 4.2%) was the best performing 
sector. Among stocks, National Company for Learning and Education 
(4291/NCLE AB), Ataa Educational Co. (4292/ATAA AB), and Allianz 
Saudi Fransi Cooperative Insurance Co. (8040/ALLIANZ AB), led the 
gainers. 

• Saudi Arabian Monetary Authority (SAMA) slashed its repo rate and 
reverse repo rate by 50.0 basis points (bps) to 1.75% and 1.25% 
respectively, in line with US Federal Reserve’s (Fed) rate cut 
announcement. (Source: Argaam) 

• The seasonally adjusted IHS Markit KSA Purchasing Managers' Index 
(PMI) declined to 52.5 in February 2020, compared to 54.9 in January, 
recording the slowest growth since April 2018. (Source: Zawya) 

• According to the SAMA, KSA raised their investments in treasury bonds 
by 0.8% M/M to SAR 386.7bn (USD 103.1 bn) in January 2020, from 
SAR 383.7bn (USD 102.3bn) in December 2019. (Source: Argaam) 

• Saudi Basic Industries Corp. (2010/SABIC AB) increased its stake in 
Switzerland-based Clariant AG (CLN SW) to 31.5%. The move is part 
of its expansion strategy to achieve a leadership position among global 
peers in specialties business, in addition to increasing this segment’s 
contribution to SABIC. (Source: Argaam) 

• Saudi Telecom Co.’s (7010/STC AB) subsidiary Solutions developed a 
new partnership with Huawei to enrich its ICT products and solutions 
offered to enterprise customers within KSA. Both parties will leverage 
their expertise to jointly build the latest innovated solution delivery 
across the country. (Source: Trade Arabia) 


Top 5 Losers 


Company % Change (SAR 

Uose _mn) 

Al RAJHI REIT 8.97 -0.3% 5 


Most Active Stocks by Value (SAR mn) 


Company 

Last 

Close 

% 

Change 

Value 

(SAR 

mn) 

Al Rajhi Bank 

61.70 

3.4% 

521 

Alinma Bank 

23.00 

2.2% 

348 

The Saudi Arabian Oil Company 

33.05 

0.8% 

266 

Alujain corp. 

31.55 

3.3% 

178 

Saudi Basic Industries Corp. 

78.20 

5.3% 

178 


Source: Tadawul 
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GCC Stock Indices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

PE 

(TTM) 

Dubai (DFM) 

2,536 

0.0 

-2.1 

-8.3 

9.2 

Abu Dhabi (ADX) 

4,806 

0.9 

-1.9 

-5.3 

14.2 

Kuwait (KSE) 

5,316 

0.7 

-2.3 

-4.9 

18.3 

Qatar (QE) 

9,259 

0.5 

-2.4 

-11.2 

13.6 

Oman (MSM) 

4,096 

0.4 

-0.8 

2.9 

8.2 

Bahrain (BSE) 

1,638 

-0.2 

-1.4 

1.7 

11.6 

DJMENA Index 

551 

1.8 

-2.0 

-9.0 

NA 

Source: Bloomberg, Reuters 


Global Stock Indices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

PE 

(TTM) 

US (S&P 500) 

3,003 

-2.8 

1.7 

-7.0 

19.7 

US (NASDAQ 100) 

8,684 

-3.0 

1.4 

-3.2 

26.1 

UK (FTSE 100) 

6,718 

1.0 

2.1 

-10.9 

19.4 

Germany (DAX) 

11,985 

1.1 

0.8 

-9.5 

20.7 

France (CAC 40) 

5,393 

1.1 

1.6 

-9.8 

19.5 

Russia (MICEX) 

2,821 

2.0 

1.3 

-7.4 

6.3 

Japan (Nikkei) 

21,083 

-1.2 

-0.3 

-10.9 

18.6 

Hong Kong (HSI) 

26,285 

0.0 

0.6 

-6.8 

10.9 

South Korea (KOSPI) 

2,014 

0.6 

1.4 

-8.4 

18.1 

China (SHCOMP) 

2,993 

0.7 

3.9 

-1.9 

14.4 

India (NIFTY) 

11,303 

1.5 

0.9 

-7.1 

22.1 

Brazil (IBOV) 

1,05,537 

-1.0 

1.3 

-8.7 

17.9 

Turkey (BIST 100) 

1,11,207 

3.6 

4.9 

-2.8 

8.8 

Egypt (EGX30) 

12,420 

1.1 

-4.5 

-11.0 

10.2 

MSCI Emerging Markets 

1,028 

1.1 

2.2 

-7.8 

14.4 

MSCI World 

2,179 

-1.5 

1.8 

-7.6 

19.2 

Source: Bloomberg, Reuters 


Commodities Prices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

51.9 

-0.1 

2.7 

-21.4 

-21.0 

Natural Gas ($/mmbtu) 

1.8 

2.5 

6.9 

-17.8 

-31.8 

Gold ($/oz) 

1,641 

3.2 

3.5 

8.1 

27.5 

Silver ($/oz) 

17.2 

2.9 

3.3 

-3.6 

14.1 

Platinum ($/oz) 

880 

1.9 

1.5 

-9.0 

5.1 

Copper ($/t) 

5,647 

-0.6 

0.5 

-8.2 

-12.6 

Zinc ($/t) 

1,956 

-2.7 

-2.7 

-14.2 

-29.4 

Lead ($/mt) 

1,900 

-0.3 

1.7 

-1.2 

-9.9 

Wheat ($/bu) 

527 

0.8 

0.4 

-5.6 

4.3 

Corn ($/bu) 

381 

1.5 

3.5 

-1.7 

-7.4 

Sugar ($/lb) 

13.8 

-0.4 

-2.7 

2.5 

-0.6 

Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 

Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

1.25 

0.00 


-0.65 

0.00 

Saudi Arabia 

1.91 

-0.08 


-0.33 

0.65 

UAE 

1.77 

-0.11 


-0.44 

0.52 

Kuwait 

2.50 

0.00 


-0.25 

1.25 

Qatar 

2.33 

-0.02 


0.08 

1.07 

Bahrain 

2.53 

0.00 


-0.13 

1.28 


Source: Reuters 

NOTES :(1 ) Prices updated as of March 4, 2020(2) WTD: Week to Date; YTD: Year 
to Date; NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


• US markets ended in the red on Tuesday. S&P 500 and NASDAQ 
declined 2.8% and 3.0%, respectively. Dow Jones Industrial closed 
2.9% lower. In Europe, UK increased 1.0%. Germany and France 
ended 1.1% higher. 

• Asian markets are trading mostly higher on Wednesday. China is up 
0.1%. Japan and South Korea are trading 0.4% and 2.1% higher, 
respectively. Hong Kong is up 0.1% while India is trading 0.1% lower, 
in the morning session. 

• GCC markets ended mixed on Tuesday. Dubai closed flat while Abu 
Dhabi increased 0.9%. Kuwait and Qatar gained 0.7% and 0.5%, 
respectively. Oman closed 0.4% higher while Bahrain declined 0.2%. 

• UAE’s Ministry of Economy revealed a new initiative aimed at reducing 
the price of 5000 food and consumer goods in various regions of the 
country, with reduction rates ranging between 25% to more than 60%, 
starting 1st March 2020 to the end of this month. The Ministry 
coordinated with major retail outlets and cooperatives to implement the 
initiative, pointing out that the price cuts would include basic 
commodities. (Source: Zawya) 

• According to reports, the governments in Middle East and North Africa 
(Mena) are spending heavily on renewable energy sector which is likely 
to attract USD 35bn (SAR 131.3bn) investments by the end of the year. 
(Source: Trade Arabia) 

• According to Bahrain’s Oil Minister, Bahrain may transfer some of its 
oil and natural gas assets into a proposed state-run fund in which it 
could sell shares to investors. He added that the government is working 
on the project and may decide to proceed with it later this year. (Source: 
Trade Arabia) 

• UAE based Strata Manufacturing announced the launch of an 
expansion of its factory in Al Ain, following a deal with Boeing. It added 
that the assembly operations are scheduled to be launched this year. 
(Source: Arabian Business) 

• UAE's Wizz Air Abu Dhabi, a joint venture between Abu Dhabi 
Developmental Holding (ADDH) Company and Hungarian based Wizz 
Air (WIZZ LN), is expected to launch its operations at Abu Dhabi 
International Airport in 2H20. (Source: Trade Arabia) 

• GFH Properties, the real estate arm of GFH Financial Group (GFH UH), 
announced the signing of an agreement with top-tier international 
brands that will establish their franchises at the landmark Harbour Row 
waterfront project located in Manama. (Source: Trade Arabia) 


Coming Up 


• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended February 28 (prior: +0.5mn barrels) will 
be announced today. (Source: Trading Economics) 

• UK’s CIPS/PMI Service Index for February 2020 (prior: 53.9, 
consensus: 53.3) will be announced today. (Source: Trading 
Economics) 

• US jobless claims for the week ended February 29 (prior: 219K; 
consensus: 215K) will be announced tomorrow. (Source: Trading 
Economics) 
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Contacts 


RESEARCH & ADVISORY 

Research&Advisorv@FransiCapital.com.sa 

SAUDI FRANSI CAPITAL 
Call Centre 

800-125-9999 

Website 

www.sfc.sa 


SAUDI FRANSI CAPITAL (CLOSED JOINT STOCK COMPANY OWNED BY BANQUE SAUDI FRANSI) 

Licensed by the Capital Market Authority to conduct all securities business activities, license Number 11153-37 
C.R. 1010231217 - Paid Up Capital 500,000,000 S.R. 

Head Office: 8092 King Fahd Road - Riyadh 12313-3735 - Kingdom of Saudi Arabia 
Mailing Address: P.O. Box 23454 - Riyadh 11426 
Tel: +966 11 282 6666 - Fax: +966 11 282 6667 


Disclaimer 


The information in this report was prepared for the purpose of viewing public information only. This information was gathered in this report from various 
public sources believed to be reliable. Whilst all reasonable care has been taken to ensure that the facts, the forecasts, and expectations contained in 
this report are accurate. Saudi Fransi Capital makes no representations or warranties whatsoever as to the accuracy of the data and information provided 
and, in particular, Saudi Fransi Capital is not to be held responsible if the information in this report is not complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer to buy or sell any financial securities or adapt an investment or trading method. 
Saudi Fransi Capital accepts no liability whatsoever for any loss arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended to provide investment advice and does not take into account the reader’s financial 
situation or any specific investment objectives which the reader may have. Before making any investment decision, the reader should seek an independent 
advice from his financial advisor because the investment in such kind of securities may not be suitable for all. 
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